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Invitation to attend the Extraordinary General Meeting

The Board of Directors of SICO B.S.C. (c), a Bahrain closed
joint stock company incorporated under the laws of the
Kingdom of Bahrain with registration number 33469
and with registered address at Flat no. 11, Building no.
135, Road no. 1702, Block no. 317, Manama, Kingdom
of Bahrain (the “Bank”) is pleased to invite the
shareholders of the Bank to attend an Extraordinary
General Meeting to be held at Arcapita Building on
Wednesday January 26, 2022 starting from 10:00 a.m. to
discuss and resolve the agenda items below. The
Extraordinary General Meeting shall be held if attended
by shareholders representing at least three quarters of
the Bank’s share capital. If such quorum is not present at
the meeting, a second meeting will be held at Arcapita
Building on Wednesday, February 2, 2022 starting from
10:00 a.m. Quorum at the second meeting shall be
present if shareholders representing at least half of the
share capital of the Bank are present. If quorum is not
present at the second meeting, a third meeting will be
held at Arcapita Building on Wednesday, February 9,
2022 starting from 10:00 a.m. Quorum at the third
meeting shall be present if shareholders representing at
least one-fourth of the share capital are present. All
resolutions presented at the Extraordinary General
Meeting shall be validly passed if approved by
shareholders representing at least two-thirds of the
share capital represented at the relevant meeting.

AGENDA

To approve the minutes from the previous Extraordinary
General Meeting held on March 24, 2020;

To approve the expansion of the size of the Board of
Directors from 9 members to 10 members for the
remaining period of the current Board tenure ending on
March 30, 2023;

To ratify the appointment by Bank Muscat of Shaikh
Waleed Khamis Al Hashar as non-independent executive
director of the Bank for a period equal to the residual
tenure of the current Board of Directors ending on March
30,2023.

EXPLANATORY
PARTICIPATION

NOTE TO ENABLE INFORMED

Bank Muscat has acquired in the course of 2021 a
shareholding in the Bank equal to 10.38% of the share
capital. Article 18(1) of the Bank’s Articles of Association
provides that any shareholder who owns 10% or more
of the share capital has the right to appoint a member to
represent it on the Board of Directors and Bank Muscat
has sent a letter to the Bank requesting the appointment
of Shaikh Waleed Khamis Al Hashar to the Board of
Directors of the Bank as representative of Bank Muscat
pursuant to such provision. The Board of Directors of
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SICO on recommendation of the Nominations,
Remuneration and Corporate Governance Committee
has positively vetted the candidate proposed for
appointment by Bank Muscat and has recommended the
expansion of the Board’s size from 9 to 10 members as
allowed by the Bank’s Articles of Association to enable
the joining of the Board by the director appointed by
Bank Muscat. CBB has expressed its no-objection to the
appointment of Shaikh Waleed Khamis Al Hashar to the
current Board of Directors of the Bank with letter dated
November 9, 2021.
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IMPORTANT NOTES FOR THE SHAREHOLDERS

Participation in the Extraordinary General Meeting can be
either in person or by proxy and shall be registered at the
special register held by the Bank’s registrar at Bahrain Clear,
Bahrain Financial Harbor, Harbor Gate, 4th Floor, King Faisal
Avenue, Manama, Kingdom of Bahrain within 24 hours prior
to the commencement of the Extraordinary General
Meeting.

In case of participation by proxy, the shareholder shall
deposit the duly completed proxy instrument with the
Bank’s registrar at Bahrain Clear, Bahrain Financial Harbor,
Harbor Gate, 4th Floor, King Faisal Avenue, Manama,
Kingdom of Bahrain., not less than 24 hours prior to the
commencement of the Ordinary and Extraordinary General
Meeting. Proxies may not be given to the Chairman or any
Member of the Board of Directors of Bank or to any
employee of the Bank.

In case the shareholder is a body corporate, the proxy
instrument must be signed by an authorized representative
of the shareholder.

In case of any doubt, please contact the Bank’s Board
Secretary at bsecretary@sicobank.com or by courier
addressed to the Board Secretary, SICO B.S.C., BMB Centre,
1stfloor, Diplomatic Area, Manama, Kingdom of Bahrain.

sicobank.com

osanbssall dols Slss o

gy ol Luaiuh Lol dpslell yc dolell dmasdl glaisl o a%yLirall 9953 Ol b
lill_ogunl Jso @y By (530l Galill Jsusll 6 dlsamno 0955 0l cisag 022945
ool @bl Golall Layall &gy (Lol aysall Laye wsalaall oyl @y s
aolall aymasdl gloisl eay Jud dclos 24 Jus gopsall dasLas aoliall «Jisas cllall

ale el

alaisall Gaygaill slal glul asbuall o9y (a985 Cragay a%ybinall dls s
ovaall dasyd Lo il gl Jsans go siiumall lagy Gayall 33geill s
Joss Alall gl @bl Golbdl Doyell algy (el gaysall Laye cuslaall
24 o Jay U Loy ayslall el dolell dsmasdl glaisl ess Jid woapsall askos dobiall
vulse cbacl oo g s gl 8ylstll Gudse iy Slagaill sio josy U dclu

syl Gd calhgo (s of dsydll 8yl

Js8 0o 0ageaill sl Gle gadoill oy« (yliiel padd aolunall s alls (o
aobuall saieall Jiaall

: BN G3gpasdl syl Gle agyinll yasy gy Jbostll Gy wis gi s99 b o
oulas yu5y2w alic Ll asgall syl Goyls o gl bsecretary@sicobank.com
daanloghall dalaiell «Jo Ul Gladl ‘k:)_)ﬁi O 3530 (0.0 9dw «Linll gyl

opalldglos wdolioll

Page 2 of 2



SICO dslell yos dolall rmasdl ygrisd 5gcs

Est1995

Invitation to attend the Extraordinary General Meeting

aBl/slasc] asling

lads.cr.0.0h 9%aum b _anbuall

83anudl/sendl sl 03ce s gou Ba—aicl smda wdole dungo/dsle 4%y /639350 dalgims Ol d%)—ds/dosbuw a4 )b Liasay
bl duinall Sblall Gie A5an oo

e olell dnmasdl glaisl dalidl Shlyall (e e Cuguailly Jusall gl Sl yguas o odlel 39 Lonsws &Ll of slaiedl oo aslallg
Jody claisl sl ol « 2022 3,15y 26 Galgall elay) Ul gy sbua o 8yublall dcbudl olod o «oapsall sald (Lins)T e 03dc yydallg dyslell

-l
............................................ SRR 2021/12 / 3yl
............................................... :,o.@_m_mz_\.c MLUJ.QJ'M'
sl blasdl slosel
el T Gl
&el P
: Jlocdll Joas

22020 Gisjlo 24 6 sdeiall ayslell e dololl tuzasll Gabudl glois Ul yins sloie] o

Dguac byio oo adniall 8y5all cbacl 10 Ll cbacl 9 oo bylstll Gulss cbacl sac ssby e daslgall ®
:2023 ale 30 s dxgiiall allsdl Gulsall

Jales yial cliod) Jaions jae baaais lgaace shindl Guaed sulg dauiull bode iy ol Gle Gasunidl @
.2023 Gyl 30 4 dxgiiall LIl 8ylatll pudsal dydsiall 3yl

Oaoabssall dolo Slbs 1o

029985 Cngay gl Luaiud Lol pslell yue dolell dxmasdl glaisl Lo a%)linell o953 0l 05y .1

a8 d b il _aguol Jsue go situnall l3g) Gorall s3gaill s dlaigall Gaygaill slal gl aobuall o9y «d945 Crsga d8)Lirall dlls s .2
dsle yusll aolell dymasl claisl ey Jad oasall aslos woliall  Jaass cllall gL gl Galall Lo yall aslgs «Aladl sl Loye caliall ol
syl o caldge sdl gl asyiall 8)lsl Gasdse cbiacl oo guae sl ol 8ylal Gaadse syl Shidygaill sio josy U .ackin 24 e Jay o Loy

sabusall seisall Jiaall J1s oo 0sgaill slsl Gle gadgill oy« ybicl poiois asbuall pgs alls s .3

Al asgall syl Goybs e ol SDelNevo@sicobank.com (GBI Sepdsddl syl Gle dsyudall jaiysan Jlaidl Gayy s g:Si agsg s 4
opsall aslas dsliall dpmloglall aaliall Jodl Galladl iy ol o 3850 wop.0i 95 «lindl 81l udse a3)Som &rlic

Page 1of1



